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Disclaimer

Thispresentatiorhasbeenpreparedoy P4 Sp z 0.0. ) T Q M Bh2ibférmationcontainedn this presentatioris for informationpurposesonly. This
presentatiordoesnot constituteor form part of andshouldnot be construedas an offer to sell or issueor the solicitationof an offer to buyor acquire
interestsor securitiesof PLAYor anyof its subsidiarieor affiliatesin anyjurisdictionor aninducemento enterinto investmentctivity No partof this
presentationnor the fact of its distribution,shouldform the basis of, or be reliedon in connectionwith, any contractor commitmentor investment

decisiorwhatsoever

Certainfinancialdata includedin the presentatiorare T o 4FBSfinancialmeasuredJThesenonlFRSfinancialmeasuresmay not be comparableo
similarly titted measurespresentedby other entities, nor should they be construedas an alternativeto other financial measuresdeterminedin
accordancewith InternationaFinanciaReportingstandardsAlthoughPLAYbelievesthesenonlFRSinancialmeasuregprovideusefulinformationto
usersin measuringhe financialperformanceand conditionof its businessusersare cautionednot to placeunduerelianceon anynonlFRSinancial
measuresandratiosincludedn this presentationFinanciabataare presentedn zloty roundedo the nearesthousand Thereforediscrepancie#n the

tablesbetweertotalsandthe sumsof theamountdistedmayoccurdueto suchrounding
Forward_ookingStatements

ThispresentatiortontainsforwardlookingstatementsExample®f theseforwardlookingstatementsnclude butarenotlimitedto statementf plans,
objectivesor goals and statementsof assumptionsunderlyingthose statements Wordssuchas T n b X TnfnmyUgT jd o WE e Ud j nb u f
Tbouj djcdq ny{ il Wb UF psvf dib[csjj and atbierdimilar words are intendedto identify forward looking statementsbut are not the
exclusivemeansof identifyingthosestatements Bytheirverynature forwardlookingstatementsnvolveinherentrisks and uncertaintiespoth general

and specific,and risks exist that such predictions forecasts,projectionsand other forward looking statementswill not be achieved A numberof
importantfactorscouldcauseour actualresultsto differ materiallyfrom the plans,objectivesexpectationsestimatesandintentionsexpressedn such
forwardlookingstatementsPastperformancef PLAYcannotbe reliedon as a guideto future performanceForwardookingstatementspeakonlyas

at the date of this presentatiorPLAYexpresslhdisclaimsanyobligationsor undertakingo releaseanyupdateof, or revisionsto, anyforwardlooking
statementsn this presentationNo statemenin this presentatiorns intendedo bea profit forecast Assuch,unduerelianceshouldnotbe placedon any

forwardlookingstatement 2
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2 20162 KeyBusinesdDevelopmentg§l/2)

A We havereached14.6m subscribers(+12.2% YoY)and 25.6% marketshare (+3.3pp YoY)as of
June30,2016

A InLTMendedJune30, 2016 we haveadded1,58% subscriberg197 in @), of which1,18& were
contractsubscribersTheshareof contractsubscribersat the endof Q2 2016amountedo 52.2%
(+2.8ppYoY)

A Playmaintainsits dominantpositionin MobileNumbetPortability Ourshareof all numbersmoved
betweenoperatorsamountedto approximately1%in Q2 2016 andon average46%for the last
twelvemonths(includingMVNOS)

A Wehavestartedprepaidregistrationcampaigrfrom July 1, 2016 Theneedto registera SIMis an
implicationof a new antiterrorismlaw. Subscribersvho havealreadypurchaseda prepaidcard
must reportand assignthemwith their personalinformation Cardsthat are not registeredoy 1st
February2017 will be deactivated We introduceda simplified registrationprocedureavailablein

) Playpointsof sale,via Play24/CC(channehvailableonlyfor currentPlaycustomers)andin various

Commercial externalretail sales networks (e.g. RUCHhmedidPoczta Polskd etc. As a result of prepaid

Success registrationmobileoperabrs canexpectsomechangesn the prepaidmarketsuchas lowergross
adds (less promoseekersand onetime-users),lower customerbase (migrationto contract,less
clients with more thantwo SIM cards) offset by more valuablecustomers(less inactiveclients,
longerlifetime,highemargins)

A In @ we introducedthe new offers Solo,Duo,Familyin threeformulasS (small),M (medium) L
(large) Thisnewoffer developmenbn the Polishmarketis the introductionof callingplansfor two
people

A WecontinuegoromotingnusicplatformTidalreachingpver50k of subscribersis of Q2 2016

A In August2016 we launchedPLAYNOWe onlinevideoserviceoffering accessto live channels,
catch up content and additional functionalitieson smartphonestablets, PCs and via Google
Chromecasbn TV screen Entrytier of channelsis includedin the subscriptionfee for newand
retainingPlaycustomersAdditionatiersareavailablgor extrafee.

Continued
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2 20162 KeyBusinesdDevelopment§2/2)

A June 23, 2016 the Presidentof UKEhas issued the secondinstancedecisionson frequency
reservationsn 800 MHzband As a resultof thesedecisionsP4{ earlierBlockD (800 MH2 was
reallocatedo T-MobileandT-N p ¢ j BiotkC reallocatedo P4

800/2600 A ThetechnicakwapbetweerP4 andT-Mobilehasalreadytakenplace
MHzauction A Webuilt out our networkusing new frequenciesand as of the end of June2016 800 MHzwas
enabledbn 1113sitesand2600MHzon411sites
A Atthe endof @ 20160ur populationcoverageof LTEamountedo 88.4%(+6.9pp versusQl 2016

andLTEUltraamountedo 72.3%(+31.5ppversusQl 2016.

A TheGroupearlyadoptednewreportingstandarddFRSI5T S f w fromeontractswithd vt upnf st U
and IFRS16 T Mf b. fTHe hudibersin this presentationare basedon the FinancialStatements
preparedin accordancewith IFRSwith early adoptionof IFRS15 and IFRS16 ) T OReyporting
Tuboebset U*

A To properlyreflect historical performanceunderNew ReportingStandardsthe Groupposted an
Adhocfiling presentindistoricalfinancialstatementdasedon IFRSL5andIFRSL6 principles

A The Grouphas switchedto cash unit subscribersacquisition cost and cash unit subscribers
retentioncost

Weimplementedh threemonthsactivity thresholdfor TechSIME technicalSIMsnot activelyused
for a periodof threemonthsdo not countas activepostpaidsubscriber

A Usagerevenuedor the last twelvemonthsendedon 30 June,2016 amountecto PLN3,316m, an
increaseof 11%YoY

A Servicaevenuesn Q2 2016 amountedo PLN1,107m,anincreaseof 10%YoY
A Q@ 2016AdjustedEBITDAmMountedo PLN491m, anincreaseof 9%YoY 5

Strong
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Q2 20162 KeyHighlights

Revenue Adjusted EBITDA AdjEBITDA Margin

© PLN 1,489m PLN 491m 33.0%

o ¥ Q2 2016 +12.0%Y0Y +8.6%Y0Y -1.0ppYoY

cccs % +3.2%Q00Q +5.1%000Q +0.6ppQoQ

£ E

> 2

E ) Revenue Adjusted EBITDA AdjEBITDA Margin

= PLN 5,863m PLN 1,915m 327%

R3t 27! +13.5%y0Y +12.0%Y0Y -0.4pp YoY

+0.89%000Q +3.3%000Q +0.8ppQo0Q

©

© _ Total subs Market share Added subs

z Subscriber 14.6m 256% 1,589K4unt R3t 27

S base growth +1229%Y0Y +33ppYoY -9.3%Y0Y

(@) 8 +1.4%00Q +0.1ppQoQ -8.4%0Q0Q

O .

= O

X7

E , - blended ARPU Contract Churn Contract share

)

= N e PLN 31.0 0.7% 52 2%fof subs

&) B -3.2%YoY 0.1ppYoY +28ppYoY
+1.86Q00 0.0ppQ@ +1.3%000

FinanciatesultspresentedindeMNewReportingtandards



Fastgrowthof customerbaseandstable ARPU
continuesto driverevenueandprofitability expansion

Gbtu! hspxjoh!tvctds]|

Zxjui!tubcmf! BSQV?

Subscriber base (000s) at the end of: ARPU (PLN / month)
YoY growttfe) @ @ Contract
14,617 415 40.3 39.0 39.0
13,028
11,275 . . . . Total subscriber base
9,825 6,988
6,587 32.1 31.5 30.5 31.0
6,128 3'15 4'15 1'16 2'16
5,465 Q Q N Q
Prepaid
6,441 7,629 Q315 Q415 QL'16 Q216
4.360 5,147 ’ 17.6 17.4 16.4 17.1

Q213 Q214 Q2'15 Q2116

3'15 4'15 1'16 2'16
m Contract Prepaid Q Q Q Q

Zdpoujovftlup!esjwf!sf Zboe! gspgjubcj mju
Total Revenue$P(Nn) Adjusted EBITBZAPLNM
YoY growth (%) q% Adjusted EBITDA
@ margin
5,785
5,029
1,490
4,145 1282
1,087 1,915
1,709
1,345
3,316
2529 2,984 :

LT™M Q2'14 LTM Q2'15 LTM Q2'16 LHA Q2114 LHA Q2115 LHA Q2'16
E Usage ® Interconnection Sales of Goods
FinanciatesultspresentedindeNewReportingtandards

1ARPUs presentedasedon NewReportingtandardsindnewactivesubscriberdbase Fordetailspleasereferto the @ 2016Report? EBITDAneansoperatingprofit for theperiod
plusdepreciatiomndamortizationAdjustedEBITDAneansEBITDAluscostsof advisonservicegprovidedy shareholdergluscost/(incomeYyesultingrom valuatiorof retention
programsandpluscertainoneoff items
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Continued_eadershipn MobileNumbePortabilityZ

Upubm! wpmdaf UpgbdbglRepbsNOQ! )(1114*!'boe!tibsft

1,550 1,641 1,626

- -

) PLAY is the preferred
® T-Mobile operator among

customers migrating thejr
mobile number

Total volume
(C000)

>

i Orange

| Plus Continues to outperform|
i1 Other competitors in Mobile
Number Portability with @&
H Play net gain o632kin last
twelve months ended
June 30, 24

>

13%

Shares by
operator
(%)

>

Othen(7%)represerd
Mobile Virtual Network
OperatorYyMVNO). Vast
majority of MNVOs
pgf sbuj oh! plo! Q
network generate
wholesale revenues.

LTM Q2'14 LTM Q2'15 LTM Q2'16

1 Sourcemultioperator MNP management platform
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Rationale

Rationale

A TheadoptionlFRSI5T S f w fromedntractswithd v t u p anflIBRSIGT Mf b hiagbeedunderconsideratiorand
preparatiorsincedetailsof theirintroductionwerepublished

A Applicationof currentrevenuestandard,lAS 18, results in a degreeof variabilityin timing of revenuerecognition
dependingn the salesmodel(subsidyversusinstalment) Forcontractswith the samecashflow pattern higherportion
of revenuas allocatedto the handsetandthusrecognizedipfrontin theinstalmentmodel(underso calledT t ganifraat
b ddp v dhajinohbduldsidymodel

A Thecashflow profileof the companiesemainsthe same jrrespectiveof the choiceof the salesmodel

A Telecommunicatiosompanieshave increasinglyreplacedthe subsidymodelwith the installmentsales model (split
contractaccounting) Dependingn the extentof installmentsales all other things being equal,mobile operatorswill
showdifferentlevelsof EBITDATheinstallmentcontractsalesmodelis nowwidelyused

A Playhasbeenlargelyusingthe subsidymodelhistoricallybut overthe last threequartershasincreasednstallmentsales
(split contractaccounting)

A All otherMNOsn Polanchaveannouncee moveto full installmentsales

A ApplyingFRSIL5 resultsin comparablellocationofd v t u ptotdl cortrictuabbligationbetweerservicerevenueand
handsetrevenuan both salesmodels Adoptionof the newreportingstandardprovidesa betterbasisfor comparisorof
businesgperformanceén the future by applyinghe sameaccountingpolicyto all customercontracts

A Theadoptionof the IFRSL5 andIFRSL6 will becomemandatoryor all companieseportingunderlFRSrom the financial
year2018for IFRSL5 andfrom the financialyear2019for IFRSL6. Theearlyadoptionof IFRSL5, alsoon a retrospective
basis, servesto put historical results on a consistentbasis and thereforeimprovescomparability allowingalso for
historicalandforecastinformationto be consistentwith the treatmenthat will be requiredwvhenthe standardcomesinto

effect 13
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Rationale

Rationale

A Webelievea keypillar of ourcommerciabuccesshasbeenourfocusonT T j n q bojhid termgotproductsservices
andvaluefor moneywe offer to our customersput also with respectto the runningof our owninternalprocessesThe
earlyadoptionof IFRSL5 principlesallowsfor a morestreamlinecapproachio onboardinghewcustomers

A Implementationf IFRSL5 and not IFRSL6 wouldhaverequireda furtherchangeto our reportingstandardsin the future
anda furtheradjustmenfor investorsto reconcileto historicalresults Byadoptingthe IFRSL5 andIFRSL6 standardsat
the sametime,investorswill be ableto reviewourfutureresultson a moreconsistentoasis

Applicationof IFRSLS:

A Recognitiorf usagerevenueandsalesof goodsunderlFRSwith earlyadoptionof IFRSL5 and 16 differs in comparison
to IFRSor servicessoldin bundledpackagesvith mobiledevices Forbundledpackageshetransactiorprice,consisting
of price for mobile devices, monthlyfees and activationfees, is allocatedbetweenseparategoodsand servicesin a
bundlebasedon their relativestandalonesellingprices(i.e. pricesat whichthe Groupwouldsell themseparately. The
standalonesellingpricesfor mobiledevicesare determinedasedon the standardlist pricesat whichthe Groupsells
themseparatelyfwithouta servicecontract) Standalonesellingpricesfor telecommunicationservicesareset basedon
pricesfor nonbundledbffers withthe samerangeof services

Applicationof IFRSL6:

A Leasespreviouslyclassifiedas operatingleases(e.g. land and spacefor telecommunicatioequipmentpoints of sale,
office space darkfiber optic cables)are classifiedas financeleasesunderlFRSL6. TheGrouprecognizesa rightof-use
assetanda leaseliability at the commencememdate of the contract,in the discountedvalueof futureleasepayments
Accordingly,the recurring expensesrelating to the use of leased assets, previouslypresentedin general and
administrativeexpensesare now capitalizedand depreciatedn depreciatiorand amortization The discounton lease
liabilityis periodicallyunwoundnto financecosts

14
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Summarnyinancialse NewReportingStandards

(PLNm) Q1 2015 Q1 2016 Q2 2015 Q2 2016

Operating Revenue 1,254 1,443 1,330 1,489
Service Revenue 937 1,067 1,003 1,107
Service Costs (Interconnection, roaming and other services costs) (306) (349) (324) (368)

Service Margin 630 718 679 739

Service Margin % 67.3% 67.3% 67.7% 66.8%
Sales of goods and other revenue 317 376 327 382
Cost of goods sold (268) (333) (274) (331)

Gross Margin on handsets 49 42 53 51

Gross Margin % 15.4% 11.2% 16.3% 13.3%

Contract costs, net (commission) (88) (99) (87) (103)

Contribution Margin 591 661 645 687
G & A expenses and other (223) (194) (215) (240)

EBITDA 368 466 430 447

EBITDA Margin % 29.4% 32.3% 32.3% 30.0%
Non-recurring costs (35) Q) (22) (44)

Adjusted EBITDA 403 467 452 491

Adjusted EBITDA Margin % 32.2% 32.4% 34.0% 33.0%

15



PLAY

FCFSummar NewReportingStandards

(PLNm) Q1 2015 Q1 2016 Q2 2015 Q2 2016
403 467 452 491

Adjusted EBITDA

Non-cash items and changes in provisions (6) (4) (2) 0
Change in working capital (61) (221) 5) (100)
Change of inventories (8) (51) 12 (8)
Change of receivables (service revenue) 16 (110) (55) (76)
Change of payables & other (69) (61) 38 (16)
Change in contract costs (commissions) (25) 1 (17) (2)
Change in contract asset* (handset receivable) (43) 6 (48) (6)
Cash capital expenditures (113) (122) (101) (96)
Income tax paid 0 (51) (1) 0
Free cash flow before financing and non-recurring items 156 76 278 286

* Nettedoff againstcontractiabilities 16
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Impactof adoption

Impactof adoption

IFRSL5- T S f wfrooneadntractswithd vt upnf st U

Impacton Revenue IFRS15 resultsin upfront recognitionof revenueattributableto handsetsales,whichis
partiallyoffset by lowerservicerevenudrom contractsadjustedhistorically

Impacton EBITDA an increaseattributedto higherhandsetrevenuepartially offset by a decreasein service
revenuefrom contracts adjusted historically,whereasoverheadcosts increasedue to the greaterbad debt
recognitionrequiredagainst the significant handsetreceivablesrecognizedon the balancesheet when the
handsetrevenuas recognizedipfront

Impacton BalanceSheet- creationof contractcost assets(whichcomprisecapitalizedcosts of commissions
incurredin relationto acquiringa contract) Thesecosts areexpensedverthe contracttermandreportedabove
EBITDACreationof a contract asset (additionalhandsetreceivable)within working capital with customers
paymenfairly allocatedbetweerhandseteceivablendthe servicereceivable

IFRSI6-TMf bt ft U

Theadjustmenfor IFRSL6 hasa positiveimpacton EBITDAs the costs of operatingeasesthat werepreviously
expensedboveEBITDArenowmovedbelowEBITDAO depreciatiorof the| s jofiv it disgetandunwindof the
discountedeaseliabilityasinterestwithinfinancialexpenses

ThelFRS16 adjustmentalso resultsin an increasein net debt,as the discountedfuture costs of all operating
leasesare recognizedas liabilities on the balancesheet The leverageratio remainslargelyunchangedOur
leverageaatio (netdebtincludingPIKnotes)underHistoricalReportingstandards®as of June30, 2016was 3.8x
andunderthe NewReportingstandardourleverageaatiowas 3.9x.

* HistoricaReportingtandard® asin the Financiabtatementgreparedn accordancevithIFRSsadoptedoy EU 17



KeyHighlights
underNewandHistoricalReportingStandards

Standard
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: Service
Period Revenue
Revenue

PLAY

Adjusted AdjEBITDA
EBITDA Margin

Historical Reporting
Standard

Q2 2016 PLN 1,489m PLN 1,107m PLN 491m 33.0%
+12.0%YoY +10.4%Y0Y 49.0%YoY -1.0ppYoY

R3{ 27! PLN 5,863m PLN 4,349m PLN 1,915m 32.1%
' +13.5%0Y +12.1%yY0Y +12.09%Y0Y -0.4pp YoY

Q2 2016 PLN 1,481m PLN 1,339m PLN 449m 30.3%
+14.0%y0Y +9.3%Yo0Y +20.3%/0Y +16ppYOY

R3t27!N PLN 5,843m PLN 5,293m PLN 1,774m 30.4%
' +15.7%/(0Y +11.1%Y0Y +27.29%(0Y +2.8ppYoY

18




Revenuddridge PLAY

underNewandHistoricalReportingStandards

Q2 201&Revenue Bridgd@LNm)

w240 | | 232 | + PLN 8.1m
(+0.5%

Operating Revenue under Sales of goods and other Usage revenue Operating Revenue unde

Historical Reporting Standards revenue New Reporting Standard
Q1 2016 Revenue BridF&LNm)
w42 || 240 |
+ PLN 1.8m
(+0.1%)
Operating Revenue under Sales of goods and other Usage revenue Operating Revenue unde 19

Historical Reporting Standards revenue New Reporting Standard




AdjustedEBITDAridge PLAY

underNewandHistoricalReportingStandards

Q2 2016 AdjusteBBITDA BridgéPLNn)

+ PLN 41.2m
(+9.2%

IFRS 15 Revenue from contracts from custadjastments
(total change (PLN 3.8m))

Adj EBITDA IFRS 16 Leases Sales of goods Service revenue Impairment of Capitalization of Amortizationand  Adj EBITDA

under Historical ~ adjustment adjustment adjustment contract asset  commissions impairment of under New
Reporting (bad debt expense) commissions Reporting
Standards Standards

Q1 2016 AdjusteBEBITDAridge(PLNm)

+ PLN 29.4m
(+6.7%)

IFRS 15 Revenue from contracts from custadjassments
(total change (PLN 12.8m))

Adj EBITDA IFRS 16 Leases Sales of goods Service revenue Impairment of Capitalization of Amortization and Adj EBITDA
under Historical adjustment adjustment adjustment contract asset commissions impairment of under New

Reporting (bad debt expense) commissions Reporting 20
Standards Standards
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Summaryinancials

PLN millions

PLAY

Q22015 Q22016 Change (%) Q12016 Q22016 Change (%)

Total Revenue 1,330 1,489 12% 1,443 1,489 3%
Service revenue 1,003 1,107 10% 1,067 1,107 4%
Usage revenue 787 843 % 818 843 3%
Retail contract revenue 607 652 7% 636 652 3%

Retail prepaid revenue 160 162 2% 158 162 2%

Other revenue 20 29 47% 24 29 21%
Interconnection revenues 216 264 22% 249 264 6%
Sales of goods and other revenue (Handsets) 327 382 17% 376 382 2%
Total Direct Costs (685) (802) 17% (782) (802) 3%
Interconnect costs (248) (287) 16% (276) (287) 4%
Network Sharing (38) (42) 10% (39) (42) 7%
COGS (Handsets) (274) (331) 21% (333) (331) -1%
Contract costs, net (Comissions) (87) (103) 18% (99) (103) 4%
Other service costs (38) (39) 2% (39) (39) 15%
Contribution 645 687 6% 661 687 4%
G&A and othér (215) (240) 12% (194) (240) 24%
EBITDA 430 447 4% 466 447 -4%
Other EBITDA adjustménts 22 44 104% 1 44 100%
Adjusted EBITDA 452 491 9% 467 491 5%
Total Revenue (%) 34.0% 33.0% -1.0pp 32.4% 33.0% +0.6pp

FinanciatesultspresentedindemMewReportingtandards
22

1 Othemperatingncomdessotheroperatingosts

2Includesadvisonservicedees,valuatiorof retentiorprogramsandotheroneoff items



FCFSummary

PLN milions Q22015 Q22016 Change (%) Q12016 Q2 2016 Change (%)

Adjusted EBITDA
Non-cash items and changes in provisions
Change in working capital
Changes in contract costs (net)
Changes in contract assets
Changes in contract liabilities
Cash capex (net)
Income tax paid

FCF before financing and non-recurring items
Proceeds from finance liabilities
Repayment of finance liabilities
Purchase of debt securitfes
Spectrum purchade
Deposit paid to UKE in relation with spectrum auction
Other®

Net increase (decrease) in cash and cash equivalents
Effect of exchange rate change on cash and cash
equivalents

Beginning of period cash and equivalents
End of period cash and equivalents

FinanciatesultspresentedindeMNewReportingtandards

1Purchase of Series C Notes issued by Play T6pedptal payment for spectrarasPLN 1,718n Q1 2016 we paid for spectrum PZBand in 2014 we paid PLN 14m as a security deposits
(which was accounted for paynfenthespectrum)? Advisonservices fee paid out, reteniwagrammeand special bonuses paid out, foreign exchange gains / (losses) and -offidoans

given and proceeds from loans granted, early termination fee.

452
@)
©)

(17)

(45)
(3)

(101)
(€N

278
(0)

(51)

(135)
(30)

62
13

775
849

491
0
(100)
(2

3

(9)
(96)
(0)
286

175
(421)

(46)
(6)

(126)
(133)

9%
n/a
1923%
-87%
n/a
202%
-5%
100%
3%
n/a
728%
n/a
n/a
-100%
56%

n/a
-100%

n/a
n/a

467
(4)
(221)

1

)]

;

(122)
(51)

76

190
(173)
(70)
(1,704)
(2
(1,683)

©)

1,557
(126)

491
0
(100)
(2

3

(9)
(96)
(0)
286

175
(421)

(46;
(6)
0

(126)
(133)

5%
n/a
-55%
n/a
n/a
n/a
-21%
100%
278%
-8%
143%
-100%
-100%
n/a
2835%

-100%
n/a

n/a
5%




PLAY

Capitalization

Net debt / LHA EBIThaAsed orNewReportingStandards ‘

As of June 30, 2016

XLHA Ad;.
PLNm EURr EBITDA
Cash and cash equivalents (overdrafts) (133) (30) (0.1x)
Revolving Credit Facilities drawn - - -
Finance Leases 816 184 0.4x
Other debt 3 1 0.0x
Senior Secured Notes 3,409 770 1.8x
of which EUR 725m 5.25% fixed rate Notes die 2019 3,278 741 1.7x
of which PLN 130m WIBOR+3.50% floating rate Notes due 2019 131 30 0.1x
Secured debt 4,227 955 2.2X
Net secured debt (including overdrafts) 4,360 985 2.3X
EUR 270m 6.50% Senior Unsecured Notes dué 2019 1,227 277 0.6x
Upubm!efcu! . !'Qmbz! Il pmejoht! 3! T/5365 / m/ 1,233 2.8X
Of utefcu! .!'Qmbz! |l pmej oht! 3! T/ &3'5587m/ 1,262 2.9%
EUR 415m 7.75% / 8.50% Senior PIK Toggle Notes dife 2020 1,884 426 1.0x
Total debt - Play Topco S.A. 7,339 1,658 3.8x
Net debt - Play Topco S.A. 7,472 1,688 3.9x
PLN EUR
1 Currency exchange rate as of June 30, 2016 1 EUR44255 NA
2LHA Adi. EBITDA as of June 30, 2016 based on 19151 4327
Reporting Standards of B '
% Including accrued interest 69.7 15.8
*Including accrued interest 11 0.2 24
% Including accrued interest 32.1 7.3

8 Including accrued interest 47.8 10.8
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Capitalization

Net debt / LHA EBITAased orHistorical Reporting Standards ‘

As of June 30, 2016

xLHA Adj.
PLNm EURrh EBITDA
Cash and cash equivalents (overdrafts) (133) (30) (0.1x)
Revolving Credit Facilities drawn - - -
Finance Leases 38 9 0.0x
Other debt 3 1 0.0x
Senior Secured Notes 3,409 770 1.9x
of which EUR 725m 5.25% fixed rate Notes dde 2019 3,278 741 1.8x
of which PLN 130m WIBOR+3.50% floating rate Notes due 2019 131 30 0.1x
Secured debt 3,450 780 1.9x
Net secured debt (including overdrafts) 3,583 810 2.0x
EUR 270m 6.50% Senior Unsecured Notes dué 2019 1,227 277 0.7x
Upubm!efcu!. !Qmbz!I pmejoht! 3! T/ 4V / m/ 1,057 2.6x
Of ulefcu! .!'Qmbz! | pmej oht! 3! T/ d3'4810m/ 1,087 2.7x
EUR 415m 7.75% / 8.50% Senior PIK Toggle Notes dife 2020 1,884 426 1.1x
Total debt - Play Topco S.A. 6,561 1,483 3.7x
Net debt - Play Topco S.A. 6,694 1,513 3.8x
PLN EUR
iCurrenc_y exchange rate as of June 30, 2016 1 EUR4:4255 NA
Hli_sl_ticf;;:::.REeTc-Jrrlﬁ:ga;tZLj:?g:& 2o1bbasedon L7737 4008
% Including accrued interest 69.7 15.8
#Including accrued interest 1.1 0.2 25
® Including accrued interest 32.1 7.3

€ Including accrued interest 47.8 10.8
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Net debt / LHA EBITDA basedHistorical Reporting Standaréls

5.5x

January 2014
refinancing and
recapitalization

incl. PIK

2.1x 2 ox PG

secured
debt

LTE license and
roll-out (1800MHz)
12 1,2 1 1

0Q1120Q21203120Q4'12Q1'13Q2'13Q3'13Q4'13Q1'14Q2'14Q3'14Q4'14Q1'15Q2'15Q3'15Q4'15Q1'16Q2'16
PF PF

Fast EBITDA growth based on revenue growth out of a stable cost base and efficient capex allows for quick delever%ging

1 Net debt assuming full escrow release and distribution of escrowed amounts to shareholders; debt includes accruedimroesteases;

2Pro forma for January 2014 refinancing and recapitalization (Senior Secured Notes and Senior Notes is\larcebCRPAyment and distribution to shareholders); 26
3Net debt / LHA EBITDA calculated according to the Historical Reporting Standards

*1n Q2 201&UR PLKMx rate-4.4255; In Q1 20HUR PLNx rate-4.2684.



